absolute, that he has%good righ and:
isks are free-and cléar of all-Yiens
fordver defend all and singular the. X /
~ all persons whomsoever lawfule claiming the same of any partth xgof. -

The Martgagor covenants and agrpes as follows

1. That he will prompt]y pa‘y the- pﬂncigal of and fn at on, the Imiebtedness evic nced by theigsaid” note, ;
at thie times and in the manner therein provfdéd ' o '

4 2. That-this mortgage shall secure the’ Mortgngee for such further sums as may be advanced T\ereafter, at the, .
option of the Mortgagee, far-the payment of taxes, msumnce premiums, public' asséssments; repairs or other pur~
- poses pursuant fo the covZ}Ants herein, and also any further loans, advances, teadvances of ‘oredits that may.be
made hereafter to the Mortgagor by the Mortgagee,- and for any other or-further-obligation or-indebtedness -dug...
to the Mortgagee by the Mortgagor at any fmesfiereafter; and that all sums sé%dvariced shall bear fnterest 4t thé:
* same rate as the Mortgage debt and shall be hayable on demand of the Mortgagee, nnless othex‘wise prov!ded ~in
writing. . LELo

8. That he will keep the 1mprovements nov:'\ existing or: ‘hereafter.erected on the mortgaggd propétty insured .
as may be required from time to ‘time by, the Mortgagee against loss by fire and other hazards, in such amounts > ¥
as may be required by the Mortgagee, and in companies-acceptable fo it, and that he does hereby assign to the
Mortgagee all such policies,-aiid that’ allisuch policies and renewals thiereof shall be held ,by the Moitgagee and

-have nttached thereto Joss payable clauses in favor of, and in form acceptable to the Mortgages. =

4. That he will keep_all improvements now existmg or_hereafter érected upon the mortgaged property h]' 2

d repair, and, in the case of a construction loan, that'he ‘will continue constructién until completion without
mf\errupnon, and should he fail to do so, the MortgaBee.may, at its option, enter upon said premises, make what-
evér repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or, the completion of tuch copstruction to the mortgage debt. . .

57 That the Morigagee may require the makér, co-maker or endorser of any indebtedness secured hereby to
earry life insurance upon himself in & sum sufficient to pay all sums secured by this mortgage, designating. the
Mortgagee as beneficiary thereof, and, upgp failure of the Mortgagor- to pay thepremiums therefor, the Mort-
‘gagee miy, at its option, pay said premﬁ)ms -and all sums so advanced by the Mortgagée shall become a part
of mortgége debt: . - .

" 8. Thnt, together with and in additmn to, the monthly payments of principal and interest paynble under the

termsqé» ote Secured-hereby, he will pay to the Mortgagee, on the first day of each thonth, until the indebted.

ness gecurell hereby is paid in full; fa sum efual to one-tivelfth of the annual taxes, public assessments and insuf-
ance premiums, as estimated by thé Ma"\ﬁagee, and, on the failure of the Mortgagor to pay all taxes, irisurance
premiums and public assessments, :the Mortgagee may at its optlon pay said ftems and charge all advances there-
for jo the mortgage debt, . L w . . .
7 7. That he hereby assigns all the rents, issues, and profits Qf the mﬁrtgaged premises from and after any de-
" fault hereunder, and should legal procdedings be instituted pursu?nt to this instrument, then the Mortgagee shall
have the right to hpve a recen\rer appbinted of the rents;issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his-trust as'receiver, shall apply the tesidue of the rents,
issues, and profits, toward thé payment of the debt secured hereby. R

. 8. That, at the option of the Mortgagee, this mortgage shall become due and pr;able forthwith if the Mort-
" gagor shall convey away said mortgaged premises,.or if the title'shall become vested in any other person in any
"manner whatsoever other than by death of the Mortgagor, or, in;the case of-a constructio Joan, if the Mortgagor
shall permit work on the project to b%eoxﬂe and remain in(g;upted for-w period of ﬁfteen (15) days w1thout the
written consent of the Mortgagee. e
) 9. Itis agreed that the Mortgagor:shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the nate secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this" mortgage shall be utterly null and void; otherwise to rémain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mprtgagee, all siums then owing by the Mortgagor to the Mortgagee shall bédome immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedmgs be instituted for the foreclosure
of this mortgage, or should the Mortghigee become a party to any suit involving thissMortgage or the title to the
‘premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
Nattorney at law for collection by suit or otherwise, all costs gnd expenses incurred by the Mortgagee, and a reason-
able attorney's fee, shall ‘theréupon bedome due and pnyagle imtoediately or pn demand, at the ophon of the _
"Mortgagee, as a pqrt;f\the debt secured thereby, and may be sgpovered and collected hereunder.

10. The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number
-#shall inclade the plural, the plural the singular, and the use of any gender shall be applicable to all genders.

WITNESS my hand and seal this  4th - duy of ,,K&l;ober ? 19 62
Signed, sealed, and delivered ] l jh (SEAL) -
’in the presence of: : %wu C’ (L LJQ&/&/ SEAL)

- (SEAL)
: (SEAL)




